The Basics: 2009 First-Time Home Buyer Tax Credit

Bringing the Dream of Homeownership Within Reach

As parl of its plan to stimulate the U.S. housing market and address the
economic chaflenges facing our nation, Congress has passed
legisiation that grants & tax credit of up to $8,000 to first-time home
buyers.

Here is more information about how the 2008 Flrst-Time Home Buyer
Tax Credit can help prospeciive home buysrs become part of the
American dream.

- | First-time home buyers who purchase homes
| between January 1, 2008 and December 1,

o To quakfy as a “first-ime home buyer" the
: purchaser or his/her spouse may not have
owned a residence during the three years prior fo the purchase.

Which Properties Are Eligible?

. 'iﬁ The 2009 First-Time Homa Buyer Tax Credi

8 may be applied to primary residences,
Including: single-family homes, condos,
townhomes, and co-ope.

How Much Will the Credit Be?

The maximum allowable credit for home
| buyers is $8,000. Eech home buyer's tax credit
" Is determined by two factors:

The price of the home—the credit Is squal to
10% of the purchase price of the home, up to

The buyer's income—singls buyers with Incomes up to $75,000 and
marred couples with incomes up to $150,000-——may recelve the
maximum tax credi.

If the Buyer(s)’ Income Exceeds These Limits, Can He/She
Bﬁll Got & Credit?

Yes, some buyers may still be eliglble for the

The credit decreases for buyers who eam
between $75,000 and $85,000 for single
buyers end between $150,000 and $170,000
for hume buvers fillng lointiv. The amount of the tax credit decreases es
more then the meximum qualifying income—over $85,000 for singles
and over $170,000 for couples are not eliglble for the cradit.

WIIl the Tax Credit Need to Be Rapaid?

Mo. The buyer does nol need to repay the tax
ciedit, if he/she occuples the home for three

| yaars or more, However, [f the property is soid
; during the three-year period, the credit will be
recoupad on the sale.




